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A Comparative Study of Sino-US Platform Economy
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Abstract The transaction volume and GDP share of China’s platform economy far exceed those of
the United States, while platform companies have problems with opaque equity structures and oper-
ating models, which have attracted widespread social attention and gradually exposed financial risks.
The government has three regulatory modes for e-commerce platforms: “inadequate” , “mod-
erate” , and “excessive”. However, Chinese regulatory agencies no longer have many options to
choose from. The “inadequate” mode will cause stronger damage to national development, and
the "moderate” mode does not have the necessary objective conditions. Therefore, the only option
is the “excessive” mode, which strictly limits the development of platform economy.
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